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U.S. existing-home sales climbed 5.1% month-over-month and 1.4% year-
over-year to a seasonally adjusted annual rate of 4.35 million units, the
strongest pace in nearly three years, according to the National Association
of REALTORS® (NAR). Lower mortgage rates and slower home price
growth helped spur buyer activity, and sales increased month-over-month
in every region. On an annual basis, sales rose in the South, held steady in
the West and Midwest, and declined in the Northeast.

Closed Sales increased 3.2 percent for Existing Homes homes and 1.1
percent for New Construction homes. Pending Sales increased 10.7
percent for Existing Homes homes and 23.4 percent for New Construction
homes. Inventory increased 0.9 percent for Existing Homes homes and 3.4
percent for New Construction homes.

Median Sales Price increased 6.8 percent to $299,000 for Existing Homes
homes and 13.8 percent to $548,409 for New Construction homes. Days on
Market increased 15.9 percent for Existing Homes homes and 21.2 percent
for New Construction homes. Months Supply of Inventory decreased 5.3
percent for Existing Homes homes but remained flat for New Construction
homes.

Nationally, there were 1.18 million homes for sale heading into January, an
18.1% decline from the previous month but 3.5% higher compared to the
same period last year, representing a 3.3-month supply at the current sales
pace, according to NAR. Meanwhile, the median existing-home price rose
0.4% from a year ago to $405,400, reflecting a continued moderation in
national price growth.
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Existing Homes Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Existing Homes properties only.

Key Metrics Historical Sparkbars 1-2025 1-2026 % Change YTD 2025 YTD 2026 % Change

Closed Sales 1,822 1,881 + 3.2% 1,822 1,881 + 3.2%

Average Sales Price $328,286 $354,066 + 7.9% $328,286 $354,066 + 7.9%

Median Sales Price $279,900 $299,000 + 6.8% $279,900 $299,000 + 6.8%

Days on Market Until Sale 44 51 + 15.9% 44 51 + 15.9%

Pct. of Orig. Price Received 95.7% 95.0% - 0.7% 95.7% 95.0% - 0.7%

Pending Sales 2,020 2,236 + 10.7% 2,020 2,236 + 10.7%

Inventory 5,235 5,280 + 0.9% –– –– ––

Supply 1.9 1.8 - 5.3% –– –– ––
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New Homes Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. New Construction properties only.

Key Metrics Historical Sparkbars 1-2025 1-2026 % Change YTD 2025 YTD 2026 % Change

Closed Sales 176 178 + 1.1% 176 178 + 1.1%

Average Sales Price $558,005 $614,554 + 10.1% $558,005 $614,554 + 10.1%

Median Sales Price $482,068 $548,409 + 13.8% $482,068 $548,409 + 13.8%

Days on Market Until Sale 104 126 + 21.2% 104 126 + 21.2%

Pct. of Orig. Price Received 100.2% 99.1% - 1.1% 100.2% 99.1% - 1.1%

Pending Sales 248 306 + 23.4% 248 306 + 23.4%

Inventory 1,462 1,512 + 3.4% –– –– ––

Supply 5.4 5.4 0.0% –– –– ––
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 1,877 - 4.2% 220 + 13.4%

Mar-2025 2,433 - 4.1% 309 + 1.0%

Apr-2025 2,964 + 0.5% 299 + 3.8%

May-2025 3,538 + 1.8% 324 - 5.0%

Jun-2025 3,610 + 13.0% 320 - 4.2%

Jul-2025 3,406 + 2.8% 290 + 4.7%

Aug-2025 3,314 + 2.8% 284 0.0%

Sep-2025 3,048 + 13.9% 290 + 23.4%

Oct-2025 3,028 + 4.3% 275 - 1.1%

Nov-2025 2,440 - 8.2% 265 + 17.8%

Dec-2025 2,725 + 4.6% 284 - 1.0%

Jan-2026 1,881 + 3.2% 178 + 1.1%

12-Month Avg 2,855 + 2.8% 278 + 3.3%
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 $325,122 + 6.6% $561,297 - 3.5%

Mar-2025 $333,341 + 9.4% $576,795 + 1.0%

Apr-2025 $341,165 + 2.1% $564,324 - 0.7%

May-2025 $401,568 + 15.7% $591,687 + 2.7%

Jun-2025 $376,747 + 4.5% $578,769 - 1.7%

Jul-2025 $380,611 + 9.4% $589,746 - 2.3%

Aug-2025 $369,370 + 8.4% $604,153 + 0.5%

Sep-2025 $349,345 + 1.6% $601,573 + 0.0%

Oct-2025 $375,673 + 13.0% $650,341 + 8.1%

Nov-2025 $364,581 + 6.5% $594,216 - 3.4%

Dec-2025 $345,751 + 1.3% $607,412 + 8.5%

Jan-2026 $354,066 + 7.9% $614,554 + 10.1%

12-Month Avg* $362,877 + 7.5% $593,939 + 1.5%

* Avg. Sales Price for all properties from February 2025 through January 2026.
This is not the average of the individual figures above.
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 $280,000 + 6.6% $475,343 - 8.9%

Mar-2025 $279,925 + 5.6% $495,000 - 7.5%

Apr-2025 $296,000 + 3.9% $489,900 - 9.2%

May-2025 $315,000 + 5.4% $536,440 + 2.2%

Jun-2025 $325,000 + 3.2% $500,995 - 5.7%

Jul-2025 $325,000 + 7.2% $521,194 - 4.2%

Aug-2025 $310,000 + 5.7% $545,444 + 6.7%

Sep-2025 $301,250 + 2.1% $525,000 - 1.9%

Oct-2025 $310,000 + 6.9% $556,150 + 5.8%

Nov-2025 $308,250 + 6.3% $491,065 - 9.9%

Dec-2025 $299,000 + 3.1% $516,598 + 3.3%

Jan-2026 $299,000 + 6.8% $548,409 + 13.8%

12-Month Avg* $305,000 + 5.2% $514,900 - 1.9%

* Median Sales Price for all properties from February 2025 through January
2026. This is not the average of the individual figures above.
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 48 + 11.6% 125 - 19.9%

Mar-2025 44 + 22.2% 118 - 29.3%

Apr-2025 34 + 9.7% 132 - 18.0%

May-2025 30 + 20.0% 132 - 3.6%

Jun-2025 26 + 4.0% 119 - 24.2%

Jul-2025 29 + 26.1% 99 - 29.8%

Aug-2025 35 + 34.6% 116 - 12.1%

Sep-2025 33 + 10.0% 105 - 0.9%

Oct-2025 35 + 12.9% 103 - 15.6%

Nov-2025 37 + 5.7% 96 - 5.9%

Dec-2025 43 + 10.3% 108 0.0%

Jan-2026 51 + 15.9% 126 + 21.2%

12-Month Avg* 36 + 14.0% 115 - 14.8%

* Days on Market for all properties from February 2025 through January 2026.
This is not the average of the individual figures above.
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Percentage of Original List Price Received
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

Pct. of Orig. Price
Received

Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 96.4% 0.0% 99.7% + 0.1%

Mar-2025 97.4% - 0.5% 100.4% 0.0%

Apr-2025 98.4% - 0.1% 100.7% + 1.3%

May-2025 98.6% - 0.9% 101.1% + 0.1%

Jun-2025 98.4% - 0.5% 100.6% + 0.1%

Jul-2025 97.7% - 0.7% 100.3% - 0.6%

Aug-2025 96.6% - 1.0% 100.9% - 0.4%

Sep-2025 96.7% - 0.3% 100.2% - 0.7%

Oct-2025 96.6% - 0.2% 100.5% + 0.3%

Nov-2025 96.0% - 0.2% 100.0% - 0.5%

Dec-2025 95.2% - 0.5% 100.4% + 0.4%

Jan-2026 95.0% - 0.7% 99.1% - 1.1%

12-Month Avg* 97.1% - 0.5% 100.4% - 0.0%

* Pct. of Orig. Price Received for all properties from February 2025 through
January 2026. This is not the average of the individual figures above.
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 2,313 - 6.9% 311 - 17.9%

Mar-2025 3,289 + 3.6% 352 - 14.4%

Apr-2025 3,444 + 3.0% 317 - 16.1%

May-2025 3,678 + 13.2% 296 - 10.0%

Jun-2025 3,292 + 1.8% 250 + 2.9%

Jul-2025 3,170 + 5.5% 252 - 8.7%

Aug-2025 3,206 + 7.6% 260 - 5.8%

Sep-2025 2,840 + 3.3% 249 - 8.5%

Oct-2025 2,880 - 0.2% 255 + 4.5%

Nov-2025 2,406 + 3.2% 222 + 9.4%

Dec-2025 1,814 + 0.3% 238 + 21.4%

Jan-2026 2,236 + 10.7% 306 + 23.4%

12-Month Avg 2,881 + 3.9% 276 - 4.2%
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Inventory
The number of properties available for sale in active status at the end of a given month.

Inventory
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 5,307 + 21.3% 1,438 - 9.1%

Mar-2025 5,825 + 25.3% 1,446 - 5.9%

Apr-2025 6,327 + 26.5% 1,431 - 3.3%

May-2025 6,726 + 23.6% 1,471 + 1.7%

Jun-2025 6,928 + 24.5% 1,454 - 0.9%

Jul-2025 7,219 + 21.1% 1,474 + 2.9%

Aug-2025 7,214 + 17.0% 1,484 + 2.6%

Sep-2025 7,426 + 15.7% 1,462 + 1.5%

Oct-2025 7,411 + 14.9% 1,532 + 4.7%

Nov-2025 6,658 + 11.5% 1,500 + 2.0%

Dec-2025 5,671 + 7.1% 1,471 + 1.4%

Jan-2026 5,280 + 0.9% 1,512 + 3.4%

12-Month Avg 6,499 + 17.2% 1,473 0.0%
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Supply
The inventory of homes for sale at the end of a given month, divided by the average monthly closed sales from the last 12 months.

Supply
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Feb-2025 1.9 + 18.8% 5.3 - 10.2%

Mar-2025 2.1 + 23.5% 5.3 - 7.0%

Apr-2025 2.3 + 27.8% 5.3 - 3.6%

May-2025 2.4 + 20.0% 5.4 0.0%

Jun-2025 2.5 + 19.0% 5.4 - 3.6%

Jul-2025 2.6 + 18.2% 5.4 0.0%

Aug-2025 2.6 + 13.0% 5.5 0.0%

Sep-2025 2.6 + 8.3% 5.3 - 3.6%

Oct-2025 2.6 + 8.3% 5.6 0.0%

Nov-2025 2.3 + 4.5% 5.4 - 3.6%

Dec-2025 2.0 + 5.3% 5.3 - 1.9%

Jan-2026 1.8 - 5.3% 5.4 0.0%

12-Month Avg* 2.3 + 13.2% 5.4 - 3.0%

* Supply for all properties from February 2025 through January 2026. This is
not the average of the individual figures above.
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New and Existing Homes Combined Activity Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 1-2025 1-2026 % Change YTD 2025 YTD 2026 % Change

Closed Sales 1,998 2,059 + 3.1% 1,998 2,059 + 3.1%

Average Sales Price $348,552 $376,596 + 8.0% $348,552 $376,596 + 8.0%

Median Sales Price $295,000 $315,000 + 6.8% $295,000 $315,000 + 6.8%

Days on Market Until Sale 49 58 + 18.4% 49 58 + 18.4%

Pct. of Orig. Price Received 96.1% 95.4% - 0.7% 96.1% 95.4% - 0.7%

Pending Sales 2,268 2,542 + 12.1% 2,268 2,542 + 12.1%

Inventory 6,697 6,792 + 1.4% –– –– ––

Supply 2.2 2.2 0.0% –– –– ––
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