
Monthly Indicators

September 2025
U.S. existing-home sales were virtually unchanged from the previous
month, dipping just 0.2% to a seasonally adjusted annual rate of 4.0 million
units, according to the National Association of REALTORS® (NAR). Most of
these transactions went under contract in June and July, when mortgage
rates were 40 to 50 basis points higher than current levels. Year-over-year,
sales increased 1.8%, with the strongest activity occurring in the Midwest,
where the typical home price is 22% below the national median.

Closed Sales increased 12.3 percent for Existing Homes homes and 23.0
percent for New Construction homes. Pending Sales decreased 2.4 percent
for Existing Homes homes and 7.4 percent for New Construction homes.
Inventory increased 10.6 percent for Existing Homes homes but decreased
0.1 percent for New Construction homes.

Median Sales Price increased 1.9 percent to $300,500 for Existing Homes
homes but decreased 1.9 percent to $525,000 for New Construction
homes. Days on Market increased 10.0 percent for Existing Homes homes
but decreased 1.9 percent for New Construction homes. Months Supply of
Inventory increased 4.2 percent for Existing Homes homes but decreased
5.5 percent for New Construction homes.

Nationally, housing inventory declined for the first time this year, slipping
1.3% month-over-month to 1.53 million units, representing a 4.6-month
supply at the current sales pace, according to NAR. Despite the monthly
drop, total inventory remained 11.7% higher than the same time last year.
Meanwhile, the median existing-home price rose 2% year-over-year to
$422,600, though it was essentially flat compared to the prior month.
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Existing Homes Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Existing Homes properties only.

Key Metrics Historical Sparkbars 9-2024 9-2025 % Change YTD 2024 YTD 2025 % Change

Closed Sales 2,676 3,006 + 12.3% 25,079 25,953 + 3.5%

Average Sales Price $343,726 $349,459 + 1.7% $334,541 $361,304 + 8.0%

Median Sales Price $295,000 $300,500 + 1.9% $289,000 $305,000 + 5.5%

Days on Market Until Sale 30 33 + 10.0% 30 34 + 13.3%

Pct. of Orig. Price Received 97.0% 96.7% - 0.3% 98.0% 97.5% - 0.5%

Pending Sales 2,750 2,684 - 2.4% 26,232 27,103 + 3.3%

Inventory 6,415 7,097 + 10.6% –– –– ––

Supply 2.4 2.5 + 4.2% –– –– ––
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New Homes Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. New Construction properties only.

Key Metrics Historical Sparkbars 9-2024 9-2025 % Change YTD 2024 YTD 2025 % Change

Closed Sales 235 289 + 23.0% 2,416 2,509 + 3.8%

Average Sales Price $601,413 $602,254 + 0.1% $587,825 $582,226 - 1.0%

Median Sales Price $535,000 $525,000 - 1.9% $530,000 $507,450 - 4.3%

Days on Market Until Sale 106 104 - 1.9% 145 117 - 19.3%

Pct. of Orig. Price Received 100.9% 100.2% - 0.7% 100.5% 100.5% 0.0%

Pending Sales 272 252 - 7.4% 2,819 2,550 - 9.5%

Inventory 1,440 1,439 - 0.1% –– –– ––

Supply 5.5 5.2 - 5.5% –– –– ––
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 2,902 + 9.7% 278 + 2.2%

Nov-2024 2,658 + 11.4% 225 - 5.9%

Dec-2024 2,604 + 16.4% 287 + 31.1%

Jan-2025 1,822 + 4.1% 176 + 12.1%

Feb-2025 1,877 - 4.2% 220 + 13.4%

Mar-2025 2,434 - 4.1% 308 + 0.7%

Apr-2025 2,964 + 0.5% 299 + 3.8%

May-2025 3,535 + 1.8% 323 - 5.3%

Jun-2025 3,606 + 12.9% 320 - 4.2%

Jul-2025 3,404 + 2.7% 290 + 4.7%

Aug-2025 3,305 + 2.5% 284 0.0%

Sep-2025 3,006 + 12.3% 289 + 23.0%

12-Month Avg 2,843 + 5.5% 275 + 5.0%
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 $332,245 + 4.2% $601,481 + 2.7%

Nov-2024 $342,298 + 4.5% $614,945 - 0.1%

Dec-2024 $341,358 + 10.9% $559,678 - 1.0%

Jan-2025 $328,286 + 13.5% $558,005 - 9.2%

Feb-2025 $325,122 + 6.6% $561,297 - 3.5%

Mar-2025 $333,461 + 9.5% $576,639 + 0.9%

Apr-2025 $341,215 + 2.2% $564,324 - 0.7%

May-2025 $401,632 + 15.7% $591,538 + 2.6%

Jun-2025 $376,675 + 4.5% $578,769 - 1.7%

Jul-2025 $380,630 + 9.4% $589,746 - 2.3%

Aug-2025 $369,572 + 8.4% $604,153 + 0.5%

Sep-2025 $349,459 + 1.7% $602,254 + 0.1%

12-Month Avg* $355,833 + 7.5% $584,104 - 0.7%

* Avg. Sales Price for all properties from October 2024 through September
2025. This is not the average of the individual figures above.
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 $290,000 + 7.4% $525,456 - 0.1%

Nov-2024 $289,999 + 5.8% $545,000 + 1.4%

Dec-2024 $290,000 + 10.3% $500,000 - 0.8%

Jan-2025 $279,900 + 11.7% $482,068 - 9.0%

Feb-2025 $280,000 + 6.6% $475,343 - 8.9%

Mar-2025 $279,950 + 5.6% $495,000 - 7.5%

Apr-2025 $296,000 + 3.9% $489,900 - 9.2%

May-2025 $315,000 + 5.4% $535,000 + 1.9%

Jun-2025 $325,000 + 3.2% $500,995 - 5.7%

Jul-2025 $325,000 + 7.2% $521,194 - 4.2%

Aug-2025 $310,000 + 5.7% $545,444 + 6.7%

Sep-2025 $300,500 + 1.9% $525,000 - 1.9%

12-Month Avg* $300,000 + 5.3% $510,000 - 3.7%

* Median Sales Price for all properties from October 2024 through September
2025. This is not the average of the individual figures above.
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 31 + 19.2% 122 - 18.1%

Nov-2024 35 + 20.7% 102 - 22.1%

Dec-2024 39 + 21.9% 108 - 23.9%

Jan-2025 44 + 15.8% 104 - 27.3%

Feb-2025 48 + 11.6% 125 - 19.9%

Mar-2025 44 + 22.2% 118 - 29.3%

Apr-2025 34 + 9.7% 132 - 18.0%

May-2025 30 + 20.0% 132 - 3.6%

Jun-2025 26 + 4.0% 119 - 24.2%

Jul-2025 29 + 26.1% 99 - 29.8%

Aug-2025 35 + 34.6% 116 - 12.1%

Sep-2025 33 + 10.0% 104 - 1.9%

12-Month Avg* 34 + 17.2% 116 - 19.8%

* Days on Market for all properties from October 2024 through September
2025. This is not the average of the individual figures above.
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Percentage of Original List Price Received
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

Pct. of Orig. Price
Received

Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 96.8% - 0.8% 100.2% + 0.4%

Nov-2024 96.2% - 0.4% 100.5% - 0.1%

Dec-2024 95.7% - 0.4% 100.0% - 0.1%

Jan-2025 95.7% + 0.1% 100.2% + 0.4%

Feb-2025 96.4% 0.0% 99.7% + 0.1%

Mar-2025 97.4% - 0.5% 100.4% 0.0%

Apr-2025 98.4% - 0.1% 100.7% + 1.3%

May-2025 98.6% - 0.9% 101.1% + 0.1%

Jun-2025 98.4% - 0.5% 100.6% + 0.1%

Jul-2025 97.7% - 0.7% 100.3% - 0.6%

Aug-2025 96.6% - 1.0% 100.9% - 0.4%

Sep-2025 96.7% - 0.3% 100.2% - 0.7%

12-Month Avg* 97.2% - 0.5% 100.4% + 0.0%

* Pct. of Orig. Price Received for all properties from October 2024 through
September 2025. This is not the average of the individual figures above.
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 2,888 + 15.7% 245 + 16.1%

Nov-2024 2,332 + 14.4% 203 + 12.8%

Dec-2024 1,809 - 4.5% 198 + 2.6%

Jan-2025 2,021 + 0.5% 248 - 2.0%

Feb-2025 2,315 - 6.8% 311 - 17.9%

Mar-2025 3,295 + 3.8% 350 - 14.8%

Apr-2025 3,445 + 3.0% 318 - 16.1%

May-2025 3,677 + 13.2% 296 - 10.0%

Jun-2025 3,290 + 1.7% 253 + 3.7%

Jul-2025 3,178 + 5.8% 257 - 6.9%

Aug-2025 3,198 + 7.4% 265 - 4.0%

Sep-2025 2,684 - 2.4% 252 - 7.4%

12-Month Avg 2,844 + 4.5% 266 - 6.3%
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Inventory
The number of properties available for sale in active status at the end of a given month.

Inventory
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 6,453 + 28.9% 1,461 - 14.6%

Nov-2024 5,970 + 20.2% 1,468 - 15.0%

Dec-2024 5,294 + 22.7% 1,445 - 15.2%

Jan-2025 5,231 + 24.9% 1,457 - 12.9%

Feb-2025 5,301 + 21.2% 1,433 - 9.4%

Mar-2025 5,815 + 25.1% 1,440 - 6.3%

Apr-2025 6,309 + 26.3% 1,423 - 3.9%

May-2025 6,697 + 23.1% 1,462 + 1.0%

Jun-2025 6,892 + 24.0% 1,441 - 1.8%

Jul-2025 7,150 + 20.0% 1,457 + 1.7%

Aug-2025 7,092 + 15.1% 1,468 + 1.5%

Sep-2025 7,097 + 10.6% 1,439 - 0.1%

12-Month Avg 6,275 + 21.4% 1,450 - 6.7%
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Supply
The inventory of homes for sale at the end of a given month, divided by the average monthly closed sales from the last 12 months.

Supply
Existing
Homes

Year-Over-Year
Change New Construction

Year-Over-Year
Change

Oct-2024 2.4 + 33.3% 5.6 - 8.2%

Nov-2024 2.2 + 22.2% 5.6 - 9.7%

Dec-2024 1.9 + 18.8% 5.4 - 12.9%

Jan-2025 1.9 + 18.8% 5.4 - 12.9%

Feb-2025 1.9 + 18.8% 5.3 - 10.2%

Mar-2025 2.1 + 23.5% 5.3 - 7.0%

Apr-2025 2.3 + 27.8% 5.2 - 5.5%

May-2025 2.4 + 20.0% 5.4 - 1.8%

Jun-2025 2.5 + 19.0% 5.4 - 3.6%

Jul-2025 2.5 + 13.6% 5.4 0.0%

Aug-2025 2.5 + 8.7% 5.4 - 1.8%

Sep-2025 2.5 + 4.2% 5.2 - 5.5%

12-Month Avg* 2.3 + 17.9% 5.4 - 6.8%

* Supply for all properties from October 2024 through September 2025. This is
not the average of the individual figures above.

September

1.81.81.8
2.42.42.4 2.52.52.5

+ 28.6%+ 28.6%+ 28.6% + 33.3%+ 33.3%+ 33.3% + 4.2%+ 4.2%+ 4.2%

6.06.06.0
5.55.55.5 5.25.25.2
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New and Existing Homes Combined Activity Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 9-2024 9-2025 % Change YTD 2024 YTD 2025 % Change

Closed Sales 2,911 3,295 + 13.2% 27,495 28,462 + 3.5%

Average Sales Price $364,543 $371,531 + 1.9% $356,836 $380,750 + 6.7%

Median Sales Price $309,500 $320,000 + 3.4% $305,000 $320,000 + 4.9%

Days on Market Until Sale 36 39 + 8.3% 40 42 + 5.0%

Pct. of Orig. Price Received 97.3% 97.0% - 0.3% 98.2% 97.8% - 0.4%

Pending Sales 3,022 2,936 - 2.8% 29,051 29,653 + 2.1%

Inventory 7,855 8,536 + 8.7% –– –– ––

Supply 2.7 2.7 0.0% –– –– ––
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